MK WEB-TECH PVT. LTD.

" REGD. ADDRESS : C/62, VIBGYOR TOWER, 9™ FLOOR
- BANDRA KURLA COMPLEX
BANDRA EAST
" MUMBALI — 400 051

_CIN : U72200MH2005PTC152153

DIRECTORS’ REPORT

TO THE MEMBLRS:
The Board of Directors of your Company presents its Eleventh Annual Report and
Audited Accounts of the company for the financial year ended 31% March, 2015.

F]NANCIAL PERF ORMANCE
During the financial vear under review the Company has eamned a ) Net Profit of Rs
18163923/- against Rs. 24565536/- earned during the previous year,

 YEARLY OVERVIEW: _
The Gompany has earned Rental Income from the property owned by it. It is exploring
the possibilities of starting the operations in the area of High-Tech web development.

DIVIDEND: ‘
Your Directors do not recommend any Dividend for the financial year under review to
conserve resources for future purposes. :

DIRECTORS : '

Dt. Avinash Gupta, a DII‘CCIOF of the Company, retire by rotation in the ensuing Annual
General Meeting aud being eligible offers himself for reappointruent. The Board
recommends his re-appointment.

Further Sri Chirag Shah was appointed as a Director of the Company in the Extra
Ordinary General Meeting held on 2™ March, 2015 and Sri Kamlesh Mehta has resigned
from directorship w.e.f. 10™ March, 2015.

SHARE CAPITAL :
" The entire share capital of the Company is held by Kothari Products Ltd. and accordingly
the Company is wholly owned subsidiary of Kothari Products Ltd. -

NUMBER OF THE BOARD MEETINGS:
There were Six Board Meetings held during the year under review.

DRECTORS RESPONSIBILITY STATEMENT: _ _ '
As required under See.134 (3) (C) read with Sec.134(5) of the Companies Act, 2013,
yours Directors confirm: '



1. That in preparation of the Annual Accounts, t.he applicable Accounting Standards
have been followed: .

2. That the Directors -have selected such Accounting policies and applied them
cons1stently and made judgments and estimates that are reasonable and prudent so as to
give a true and fair view of the state of affairs of the Company at the end of the financial
year and of the profit of the company for the year under review;

3.-That the Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the Companies Act,
2013 for safeguarding the assets of the company and for preventing and detecting fraud
and other irreguiarities;

4. That the Directors have prepared the Annual Accounts for the year under review on a
going concern busis.

5. The Directors have devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems are adequate and operating effectively.

LOANS GUARANIEES OR INV ESTN[ENTS: :
There are no loans, guarantees given or investments made in the Company during the
year under revicw, .

DEPOSITS: :
- The company. has not accepted any deposits hence particulars relating to aforesaid are : not
applicable.

EXTRACTS OF TIE ANNUAL RETURN:

As per Section 92(3) of The Companies Act, 2013, read with Rule 12 of The Companies
(Management and Administration) Rules, 2014, an extract of the Annual Retrn of the
Company in Forrn No. MGT-9 is attached to this report as ‘Annexure-1°. .

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES:

The partict particulars of contracts or arrangements with related parties referred to in
Section 188(1) of the Lompdmes Act, 2013 are given in the Note No. 1 & 4 to the
financial Stateients.

CONSERVATION OI' ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND QUTGO : :
The information under these headings is Nil.

AUDITORS& AUDITORS’ REPORT:

M/s VipulThakkar& Co., Chartered Accountants, Auditors of the Company, retire at the
ensuing annual general meeting and are eligible for reappointment. There are no
qualifications or adverse remarks in the Auditors Report which call for explanation by the
Directors. .




PARTICULARS OF EMPLOYEES:
There are no employees who were in receipt of remuneration as specified in Sec. 197(12)
ofthe Compamcs Act, 2013, .

ANGES & COMMIT H
There have been no material changes and commitments which have occurred
between the ¢nd of financial year and the date of this report which can have impact
‘on financial position of the company. '

INTERNAL FINANCIAL CONTROL SYSTEMS AND THEIR ADEQUACY:
The Company has in place adequate Internal Financial Control Systems & other internal
control procedures commensurate with the size of the company and the nature of its
business to ensure proper regording of financial & operational information and
compliance of various statutory compliances.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS
OR COURTS OR TRIBUNALS:

There are no signiticant, material orders passed by the regulators or courts or tribunals
which would impact the gomg concern status of the Company and its future operations.

RTICULARS OF CONTRACTS OR
The particulars of contracts or arrangements with related parties referred to in
Section 188(1) of the Companies Act, 2013 have been enclosed with the report in
the prescribed format AOC-2 as ‘Annexure-2'. .

. ACKNOWLEDGEMENT:
Your Directors wish to place on record their appreciation for the co-operation and
support extended by various Government Departments, Bankers etc.

. By order of the Board
Place : Mumbsi For MK WEB TECH PVT.LTD.

Date : 26.05.2015 SR TR :
. {CHIRAG SHAH) (PRAMOD KUMAR TANDON)
‘DIRECTOR DIRECTOR



ANNEXURE-2 TO DIRECTORS' REPORT
Form -
{Pursuant to clause (1) of sub-section (3)of section 134 of the Act and Rule 8(2) of
the Companies (Accounts) Rules, 2014)

Form for disclosure of purticulars of contracts/arrangements entered into by
the company with related parties referred to in sub-section (1) of section 188
of the Compames Act, 2013 including certain arms- length transactions under
third provise thercto

1. Details of contracts or ar rangemenrs or transactions not at arm’s length basis :----

(a) Name(s) of the related party and nature of relationship
(b} Nature of contracts/arrangements/transactions
(c) Duration of the contracts / arrangements/transactions

(d) Salient terms of the contracts or arrangements or transactions mcludmg t‘he
value, if any

(e) Justification for entering into such contracts or arrangements or transactions
(f) date(s) of approval by the Board.
(g) Amount paid as advances, if any:

- (h) Date on which the speciatresolution was passed in general meeting as required -
* under first provise to section 188 )

2. Details of material contracts or arrangement or transactions at arm'’s length basis

Sl : Particulars " Details
No. ] '
(2) | Namef(s) of the related party and nature of relationship .| The details of
(b} | Nature of contracts/arrangements/transactions the transactions

¢) | Duration of the contracts / arrangements /transactions with related
(d) | Salient terms of the contracts or arrangements or parties are

- | transactions including the value, if any ' provided- in the
{e) | Date(s) of approval by the Board, if any accompanying .
(f) | Amount paid as advances, ifany financial
. statements
By order of the Board

" Place : Mumbai ‘ .- ForMKWEB TECH PVT.LTD.

B}

Date : 26.05.2015 RTINS ok DY : )
’ , {CHIRAG SHAH) (PRAMOD KUMAR TANDON)
DIRECTOR _ DIRECTOR .



FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN

as on financial year ended on 31.03.2015

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company
{Management & Administration } Rules, 2014.

REGISTRATION & OTHER DETAILS:

i CIN U72200MH2005PTC152153

i Registration Date 23.03.2005

iii Name of the Company MK WEB-TECH PVT. LTD.

iv Category/Sub-category of the Company PUBLIC COMPANY LIMITED BY SHARES

Address of the Registered office

& contact details
"C/62, VIBGYOR TOWER, 9TH FLOQOR,

BANDRA KURLA COMPLEX, BANDRA EAST,
MUMBAI-400051

PH 1 (022) - 43119000 & FAX NO. : (022) - 43119090
E-MAIL : rkgupta@kothariproducts.in

vi Whether listed company NO

vii Name , Address & contact details of the N.A.
Registrar & Transfer Agent, if any.

1] PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10% or more of the total turnover of the company shall be stated

SLNo Name & Description of main NIC Code of the % to total turnover
products/services Product /service of the company
1 Renting of Immoveable Property services 638100 100
2




PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES

SINo Name & Address of the Company . CINJGLN HOLDING/ % OF APPLICABLE
SUBSIDIARY/ SHARES SECTION
ASSOCIATE HELD
1 KOTHART PRODUCTS LTD. L16008UP1983PLCOOG254 HOLDING 99.9976 2(46)

*PAN PARAG HOUSE" 24/19, THE MALL,

KANPUR - 208001




v

SHAREHOLDING PATTERN (Equity Share capital Break up as % to total Equity)

Category of Shareholders

year

No. of Shares held at the beginning of the

No. of Shares held at the end of the year

Demat

Physical Total

% of Total
Shares

Demat | Physical

Total

% of Total
Shares

% change
during the
year

A. Promoters

{1) indian

a) Individual*/HUF

0016

.0016

b) Central Govt.or
State Govt.

c) Bodies Corporates

249996 | 249996

99.9984

249996

249996

99.9984

d) Bank/Fl

e} Any other

SUB TOTAL:(A) (1)

250000 | 250000

- 250000

250000

(2) Foreign

a) NRI- Individuals

b) Other Individuals

¢) Badies Corp.

d) Banks/FI

e) Any other...

SUB TOTAL (A) {2)

Total Shareholding of
Promoter
(A)= (A)2)+{AN2)

250000 | 250000

100

- 250000

250000

100

B. PUBLIC SHAREHOLDING

{1) Institutions

a) Mutual Funds

b) Banks/Fl

C) Cenntral govt




d) State Govt.

e) Venture Capital Fund

f) Insurance Companies

g) Fils

h) Foreign Venture
Capital Funds

i} Others (specify)

SUB TOTAL (B){1}):

{2) Non Institutions

a) Bodies corporates

i} Indian

ii) Overseas

b) Individuals

i} Individual shareholders
holding nominal share
capital upto Rs.1 takhs

ii) Individuals shareholders
holding nominal share
capital in excess of Rs, 1
lakhs

c) Others {specify)

NRI

SUB TOTAL (B){2):

Total Public Shareholding
(B)= {B}{1)+(B){(2)

C. Shares held by Custodian
for
GDRs & ADRs

Grand Total [A+B+C)

250000

250000

100

250000

250000

100

* THESE SHARES ARE HELD AS NOMINEE OF KOTHARI PRODUCTS LTD.




{ii)

SHARE HOLDING OF PROMOTERS

$l No. Shareholders Name Shareholding at the Shareholding at the % change in
beginning of the year end of the year share holding
during the
year
No of shares % of total shares |% of shares No of shares |% of total shares |% of shares pledged
of the company |pledged of the company | encumbered to total
encumbered to shares

1 Sri Deepak Kothari * 1 .0004 - 1 .0004 - -
2 Sri Mitesh Kothari * 1 .0004 - 1 0004 - -
3 Smt. Arti Kothari * 1 .0004 - 1 0004 - -
4 Smt. Urvi Kothari * 1 0004 - 1 0004 - -
5 M/s. Kothari Products Ltd. 245994 99.5976 - 249994 99,9976 - -
6 M/s. Dham Securities Pvt, Ltd. * 1 .0004 - 1 0004 - -
7 M/s.DMK Holdings Pvt. Ltd. * 1 0004 - 1 0004 - -

TOTAL 250000 100.0000 - 250000 100.0000 - -

* THESE SHARES ARE HELD AS

NOMINEES OF KOTHARI PRODUCTS LTD.

(iii} CHANGE IN PROMOTERS' SHAREHOLDING ( SPECIFY IF THERE 1S NO CHANGE)
Sl. No. |Shareholder’s Name Shareholding at the beginning of the | Shareholding at the end of the Date wise
In¢rease/Decrease

year

year

No. of shares % of total shares No. of shares % of total
of shares of
the Company the Company

{Remarks if any})

NOT APPLICABLE




{iv) Shareholding Pattern of top ten Shareholders (other than Direcors, Promoters & Holders of GDRs & ADRs}
Sl. No. Name of top Ten shareholders at the Shareholding at the beginning of the year Cumulative Shareholding during the year Date wise
beginning of the year Increase/Decrease
{Remarks if any)
No. of Shares % of total shares of the No. of Shares % of total shares
Company of the Company
NOT APPLICABLE
(v)  [Shareholding of Directors
Sl. No. Name of Directors & KMP Shareholding at the beginning of the year | Cumulative Shareholding during the year Shareholding at the end of the year

No. of Shares

% of total shares of the

Company

No. of Shares

% of total shares
of the Company

No. of Shares

% of total shares of the
Campany

NOT APPLICABLE




v INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment
Secured Loans Unsecured Deposits Total
excluding deposits Loans Indebtedness

Indebtness at the
beginning of the
financial year
i) Principat Amount 43,387,160.00 43,387,160.00
ii) Interest due but not paid
iii} Interest accrued but not due
Total (i+i+iii 43,387,160.00 43,387,160.00
Change in
Indebtedness
during the financial
year
Additions
Reduction
Net Change -22446178 -22446178
Indebtedness at the
end of the financial
year
i) Principal Amount 20,940,982.00 20,940,982.00
i} Interest due but not paid
iii} Interest accrued but not due
Total (i+ii 20,940,982.00 20,940,982.00

Vi REMUNERATION OF DIRECTORS AND KEY MANAGER!IAL PERSONNEL NIL

A, Remuneration to Managing Director, Whole time director and/or Manager:

{Amt. in Rs.)
Total Amount
Sl.No Particulars of Remuneration Name of the MD/WTD/Manager {in Rs.}
1 Gross salary




{a) Salary as per provisions contained in section
17(1) of the income Tax. 1961.

(b} Value of perquisites u/s 17(2) of the Income
tax Act, 1961

{c ) Profits in fieu of salary under section 17(3}) of
the Income Tax Act, 1961

Stock option

w

Sweat Equity

Commission

as 3% of profit

others (specify)

Others, please specify

Gratuity

Total (A)

Remuneration to other directors:

NIL

Sl.No

Particulars of Remuneration

Name of the Directors

Total Amount

Independent Directors _

(a) Fee for attending board committee meetings

{b) Commission

(c ) Others, please spetify _ _

Total (1)

Other Non Executive Directors | |

{(a) Fee for attending
board committee meetings

{b) Commissicn

(c ) Others, please specify. | |

Total {2)

Total (B}={1+2) [ |

Total Managerial Remuneration |

REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

Sl. No.

Particulars of Remuneration

Key Managerial Personnel

|

NIL




Gross Salary

NOT APPLICABLE

{a) Salary as per provisions contained in section
17(1) of the Income Tax Act, 1961.

{b} Value of perquisites ufs 17(2) of the Income
Tax Act, 1961

{c ) Profits in lieu of salary under section 17(3} of
the Income Tax Act, 1561

Stock Option

w

Sweat Equity

Commission

as % of profit

others, specify

QOthers, please specify

Total




Ml PENALTIES/PUNISHMENT/COMPPOUNDING OF OFFENCES NIL

THERE WERE NO PENALTIES/PUNISHMENT/COMPPOUNDING OF OFFENCES FOR THE YEAR ENDING 31ST MARCH, 2015

For and on behalf of the Board

e

PLACE: KANPUR Chirag Shah Pramod Kumar Tandon
DATE:26TH MAY, 2015 Director Director
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to,
The Members,

Report on the Finsneial Statements

We have audited the sccompanying financial -statements of MK WEB-TECH PRIVATE

LIMITED {*the Company™), which compiise the Balance Shoot as st 31* March, 2015 knd the

Statement of Profit & Loss and the Cash Flow Statement for thie year then eadad, and . of
- significant accounting policies and other explanatory information. 3

* Management’s Responaibility for'the Flnancial Statcments

The Company's Board of Directors. is responsible for the matters statod in Section. lS-i(Siq‘f?tb
Companies Act, 2013 (“the: Act™) with respect t0 the preparstion of these financial statements
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from materisl misstatements, whether due to fraud ot error.

Auditors® Responsibility
‘ Our respensibility is:to express ao opiniou on these: MMmem

Wehxwﬁhmmbmmﬂupmmwofﬂwmt.ﬁummﬁumdmﬁﬁu ‘_ud
matteis which are roquired to be inclsded in the mudit report, undes the provisions of the Act sd the
Rules made thereunder.

We conductd our sudit in scoordance with Standards on Auditing specifisd vader Scotion 143(10)
of the Act. Thoss stndnds require that we oomply with the othical requirements aud flen o

yrm the andit & obtirii reasdhable sssarancs about Whether the financial statesnenty are: e from
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control relevant to the Company’s preparation of the financial staternents: that give a true i
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financial santrols system over ﬁmmmal eposting. gnd the apersting effectiveness of such $cotrols
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2015 and taken on records by the Board of Directors, none:of the dirsctors is faqual
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(b)  Asexplained o o, the fixed assots have beou physically verified by the menegs
at year end, which in our opinion is reasonable, kaving regard to the ofllto
Company apd nature of its axsets. We are informed that no matorial ‘
wore noticed by the managesnont o such physical vesification.

(ii) mmmmwmﬂwmmmdumm-ﬂbmﬁhcrm
partics listed in the Register maintzined under section 139 of the Cambanies Act,
2013, Hmmwohmmmwmwﬁnw :
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amounts. payable in respact of the aforcsaid dues wero cutstanding as st 31
pclodofmﬂnnshmowuﬁmthodmﬁqum
b) The Company does nof have any disputed stetitory ducs that have not besa
account of matters pending before appropriste anthorities.
c) According to the informstion and explanstions given to us and the e
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(u) Onthcbmohariﬁaﬂon ofmdsmdwewdhsmﬂwmm; o -
given to us, the Company bas oot defwiilied o ropsyment of dues o Banks. Ths-Compaty -
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HAME 1 MK WEB-TECH FRIVATE LIMITED
ADDRESS 1 €2, VIBGYOR TOWERS, 9TH FLOOR,
BANORA KURLA COMPLEX,
BANDRA (EAST), MUMBAJ ; 400051,

ACCOUNTING YEAR D 01042004 TO MOLENS
ASBERSMENT YEAR 1 8- 2018
PAN. RO, 1 ARECWIH
BFATUS : PRNVATE LMUTED COMPANY
DATE OF INCORFORATION T D008
STATEMENT OF INCOME
ALGGNT AMOUNT
RS L
1} INCOME FORM HOUSE FROPERTY
Rent received from proparty skusied al Bangeiore 0547492
LESS ; Municipsl Tax Paid 12
2.92.52,030
LESS : Deduction u/s 24
) Under Saction 24(n) Standard Deductions € 30 % 87.75.00%
{8} Intarenl incuired dusing {he year -
- 87,76,800
204,780,421
247,760,923
' .' T 12,68 482
Depreciaton 43,80,529
- 58.75.991
3,04,52,014
Renl & Companaation feceived 3,054T.492
Propaty bt Rebiily writhen back - 3,08.47,400 (94,578)
Total incoma _Zaaiaa
Rounded off 1. __%o_xﬂ F
TAX ON @ 30% Re  2,00,04,841 81,514,562
ADRD ; Surcharge 5% 308728
64,20.200
ADD : Education Coss 1 3% 1.92.608
95,12,588
WEES.TDS,
Own Rant krom Saplent Consling Pvi. Lid. __ 054,749
38,58,130
Add; Intersst Lie 234 B -
Adid ; Interest e 234 © ol —_—
34,68,129
: Aivenoe Tag ———
Bank Narme Dats Chaltn [T7]
10dt Bank 140072014 10085 8910333 4,00,000
0Bt Bank 15002034 e £910338 16,00,000
1B Bark 18122014 1452 2910333 11,00,000
108! Bark 16002018 70532 0310508 __ 9.00000 3800000
Balance Tax Payabis ts. {41,081)

Tax Refundsbie Rs. 41,981




MK WEB-TECH PRIVATE LIMITED

TS Rl

i. EQUITY AND LIABILITIES

{%) Shareholder's Funds
{a) Share Capital
(b) Reserves and Surplus

{2) Non-Current Liabilities
{a) Long Term Bomowings
{b) Deferred Tax Liabilites (Net)
{c} Other Long Term Liabiitios
{d) Long Term Provisions

(3) Current Liabilities
{(a) Short Term Borrowings
{b) Other current liabilities
(c) Short-lerm Provisions

Ii. ASSETS
(1) Non-current Assats
(a) Fixad assels
() Tangible assets
{b} Non-current Invastments
{¢) Long Term Loans and Advances
{d) Other non-cument assots

(2) Current Assets
{@) Current Investments
{b) Inventories
{c) Trade Recaivables
(d) Cash and Cash Equivalents
(e) Short Term Loans and Advances
{fy Other Current Assals

Significant Accounting Policies

In tarms of our report attachad
FOR WVIPUL THAKKAR & CO.
Firm Reg. Ko. : 118870W

CHARTERED ACCOUNTANTS

Car Tkt

{VIPUL THAKKAR)
PROPRIETOR
M.NO. 107991

PLACE : MUMBAI
DATE : 0082018

Total

Total

1 H, 201
2 25,00,000.00 26,00,000.00
3 13,08,33.43006 |  11,24,69,508.13
4 2094088225 |  4,33,87,160.26
5 2235437100 |  2.23,54370.00
17642870091 | 18,07.11.038.38
s 17,07,5552400]  17,51,38,063.11
7 8,000.00 .
) 13,06,496.41 13,46,969.07
9 27176450 | 4220801530
17442870391 | 18,071,008
1
R U T — -
1-11
FOR MK WEB TECH JRIVATE LIMTED .




MK WEB-TECH PRIVATE LIMITED

Revenue from Operations
Cther Income
Total Revenue

I EXPENSES :
Depraciation and amortization expense
Other expenses
Total Expenses

1§ Proflt Before Tax
iV Less : Tax exponses :
1} Csrant tax
2) Deferred tax
3) Excess/{Short) Provision of Income Tax for esrier

yoar (Net)
V Profit for the year

V1 Basic & Dilutad Earning Per Share
(a) Basic & Diuted

Soe accompanying notes foming part of tnancial sia
In terms of our report attached

AS PER OUR REPORT OF EVEN DATE ATTACHED
FOR VIFUL THAKKAR & CO.

Firm Rag. No. ; 119820W

wwmm
VA L/V’LLM ~ |
— (4

(VIPUL THAKKAR) © ~
PROPRIETOR
M.No. 107994

PLACE : MUMBAI
DATE ; 26082048

10 3,05.47.492.00 3,56.53,527.82
3,08,47,492.00 3,5983,521.82
43,80,529.11 33,08,000.27
11 13,90,040.38 13,31,08272
§7,70,569.47 4837.091.9%
247,76,622.83 3,13,15,535.43
66,13,000.00 459,50,000.00
- 8,00,000.00
1,81,83,922.53 248,68,836.5)
7286 96.26
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MKWERB-TECH PRIVATE LIMITED

Cash Flow Statement faor the year ended S1st March, 2015

FARTICULARS FOR THE YREAR ENDED
15T MARCH, 2015

F18T MARCH, 2818

FOR THB TEAR SNDRD

Amount (1) | Amount {T)

Amount () | Amount ()

A. Caab flow (rom operating activities

Net Protit / (Loss) befors extraordanary ilems and lax
Degessed By:

Lnterent InCone

Shot Term Gain

AT NI

A1%18.5%

Tocirased By,

Srace of Loss from Firm
Shon Tom Lose
Preliminary Exp. W/off
Deprecistion

Pirwrcs Cowt

v
Opersting profit / {loss) before working capital changes INTAR
Changes i wixhing capital:

Adfustmacts fn (increese) / decreass in operating ssety:
(Encreass)/ Ducosase in Trade & other Recelvable
(Incease) / Decraase in Lnveniories
(Irxreast)/ Decroast in Loey Tern Lomw & sdvarnon
{Incresss) / Dexrense in Shon Term Loars & sdvance
increase / (Decreasc) in Trade Payable
increase /{Decrease) in Other Short Toron Liabilities

13.04900

Casle gewraled from operaLiang
Less: Taxes on bncome Paid
Mat easlt floow Fonam f {wiad, ing operating activities (A)

9. Canh Mew Frowm Isvesting activithis

Puschist of Fised sty

Purchase of Nom Carret investments
Purchase of Corrent investinants

Interwm raceived

Calew o Mutual Punds

Share of Loas from LLP

(ncresss)/ Decreses in Long tevii lavestnent
{lwreass)/ Dacrasss fn Shoct bermn Loare & Advaccn

@999

Net cash Bow fmm / (wsad tn) inventing activities (W)
€, Caals Row froum Basucing activitiss
Fiswaxce Cost
Indirest hncerny
Pracesds Prom lssoe of Shares Application Money
Paoceeds Prom lssur of Shures
Increass /(DX b b Subwbtios e G
(ncrossel/ Ducronse i Cther Clarrem Assets
Loan fron /(Repayovet of Losra)
Procesda From Barrowings Working Capital Loans & Ters Loan

Cranla

L T

uuim

Net conh flow from / (waed Lu) bevewiing sctivithes (C

Net increass / (docrease) in Cash and cash squivalents (A+B+Cy
Cash and cash equivabenis ot the beginning of the year

Cooks omd cavh sqivalenis s the eod of the year

Raconchlation of Cash snd caah squivalerts vith the Bal

Sheet:

Cash snd cash aquivalemts ot the end of the year®
* Compeimm:
{2} Canh om band
b} Balampas with banks
D Int cmsnet accounts
=

As por our Report of ween date
FOR VIPUL TIRAXKAR & CO.
Frm Rog. N 3 11679

g
A

(VIPUL THANICAR)

Mhle. T
PLACE : Mumbrol
DATE : BtOL2HE




MK WEB-TECH PRIVATE LIMITED

NOTE NO.1

NOTES FORMING PART OF FINANCIAL STATEMENTS

1. Significant Accounting Palicles:

a.

Systom of Accounting

The financial statements are prepared on the basis of historical
cost convention and in accordance with the Generally Accepted
Accounting Principles. The Company follows accrual system of
accounting.

. Recognition of Income & Expendlture:

The Company adopts the accrual system of accounting.
Reverue is being recognized as and when there is reasonable
certainty of its ultimate realization. income eamed by way of
teasing or renting out of commercial premises is recognized as
income In accordance with Accounting Standard 19 on Leases.

Fixed Asgots & Deprociation:

All Fixed Assets are slated at Cost, comprsing of Purchase
Price. duty, levies and any direct attributable cest of bringing the
assats to their working condition for the intended uge.

Depraciation Is provided according to straight iine method on the
basis of usefu! lives of the assets as prescribed by the schedule
It to the Companies Act, 2013 and provision for impalmment loss
is recognized to the extent by which the carnrying amount of an
asset exceads its recoverable amount.

Borrowing Cost:
All borrowing costs are recognized as an expense in the period
In which they are Incurred.

Miscellaneous Expenditure:
Preliminary Expenses are amortized over a period of five years.

Taxation:

i Current tax Is determined on the profit for the year in

' accordance with the provisions of the Income Tax
Act, 1961,

(il Defeired tax is cajculated at the rates and laws that
have been enacted or substantively enacted as of
the Balance Sheet dated and is recognized on
timing diffarence that originate in one period and are
capable of reversal in one or more subsequent
pericds. Defered tax assets, subject to
consideration of prudence, are recognized and
carried forward only to the extent that they can be
realized.
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g. Impairment;
The carrying amount of assets is reviewed at each balance
sheet date to detarmine whether there Is any indication of
impairment. If any indication exists, the assets recoverable
amount is estimated. An impairment loss is recognized wherever
the camying amount of an asset exceeds its recoverable
amount.

h. Provisions, Contingent Liabilitles & Contingant Assets:

A provision is recognized when an enterprise has a present
cbligation as a result of past event and it is probable that an
outfiow of resources will be required to settie the obligation, in
respect of which a reliable ¢stimate can be made. Provisions are
net discounted to its present value and are determined based on
management estimate required to settie the obligation at the
balance sheet date. These are reviewed al each balance sheet
date and adjusted to reflect the current management sstimates.
Contingent Liabilitles are disclosed when the Company has a
possible or a present obligation and it is probable that a cash
outflow wilt not be required to settie the obligation.

2 Additional Information

Sr, . 2014-15 | 2013-14
| No.
a) | Value of Imports on CIF basis I Nil
b) | BExpenditure in Foreign Currency Nit il
¢} | Earnings in Foreign Exchange Nil B
d) |Dividend remitted in Foreign Nil NH
currency

3. Segment Information
Az the Company's business activity fails within & single primary
business segment and ona geographical segment, the segment
information is not provided.

4. Employea Baneflts
The Company does not have any employee, hence no disclosure is
considerad necessary.

8. Micro, Small and Medium Entarprises Development Act, 2006
The Company has not received inimation from any ‘enterprise’
regarding its status under Micro Smaill and Medium Enterprise
Development Act, 2008 and therefore ne disclosure under the said
Act is considered necessary.




MK WEB-TECH PRIVATE LIMITED
F.Y.201415

8. Operating L.eases
In respect of properties given on lease / leave & license basis, tha
Company has received refundable interest free deposits. Such
arangements, which are non-cancelable for specified period, are
renewabie at the option of the lessee / licensee at mutually, agreed
terms. The future minimum (ease payments under non cancelable
operation leases In the aggregate are as follows -

Particutars 31" March 2018 | 31" March 2014
Amount/Rs. Amount /Rs.

Hot later than 1 year NiL NIL

Later than 1 year and nat later than NIL TNIL

5 years

7. Related Party Disclosures:
The Company is a aubsidiary company of M/s Kothari Products
Limited and an amount of Rs. 39,53,822/- was received as
unsecured loan, an amount of Rs. 2,64,00,000/- was repaid and
balance outstanding at the end of the year was Rs.2,08,40,882/-,

B. Earning Per Share
Net Profit after tax for the year has been used as the numerator and
number of shares has bean used as denominator for calculating the
basic and diluted earnings per shars.

31™ March 2016 | 31" March 2014 |
Amount/Rs. | Amount/Rs,
Faca Vaiue Per Share 10 10
Net Profit after Tax 1,81,63,923 2,45,65,536
Weightad average Number of Shares 250000 250000
Baslc and Diluted Eamings per Share 7266 $8.26

9. Contingent Llabilities
The company has given corporate guarantee to Punjab National
Bank, The Mail, Kanpur against the credit facllities taken by 100%
Holding Company ~Kothari Products Limited amounting to Rs. 175
crore.

10. Previous years figures have been regrouped / reclassified
wheraver necessary to correspond with the cument years
classification / disclosure,




MK WER-TECH PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS

Pravious year igures have been regrouped / reclossified, whersver
T R RTI nyey k= Ty

2. BHARE CAPITAL
AUTHORIZED .
Equity Shares of Re.10/- sach per valus 2,50,000 26,00,000.00 2,60,000 25,00,000.00
ISSUED, SUBSCRIBED & PAID UP CAPITAL
Equity Shares of ‘Re. 10V- sach fuily poid 2,50,000 25,00,000.00 2.50,000 25,00,000.00
TOTAL 2,650,000 25,00000 | 2,650,000 26,060,000
a} Reconciiation of Number of shares outstanding snd amount of shars capital:
Equity Shares of Rs. 10 per value 2,50,000 25,00,000.00 2,50,000 25,00,000.00
Shares lssued during the yasr - . - -
Shares bought back during the year . . . .
Al the end 2,50,000 25,00,000 | 2,650,000 25,00,000

b} Rights, preference and restrictions;

i The Company has only one class of share referred o ss oquity shares having par value of Re. 10 Each hokier of equity
shires ks antitied 1o che vole per share.

il The Company declare and pays dividend in Indisn rupees. The dhided proposed Hf any by the board of Directors is subject.
to tha spproval of the Sharahokiers in the Annual General Masting.

ifi In the svent of Squidation of the Commpany, the holdars of equily shares wilt be sniitied 1o receis any of the remainiyg
asssts of the Company, after distribution of ak preferential amounts. The distribution wik ba in proportion (o the number of
squity shares heid by the sharshoiders,

c} List of sharehoiders hokding mose than 5% of tha total number of shares issusd by tha Company

The company has one class of shares refered lo as equity shares having a par vaiue of Rs. 10/~ Esch hokier of equily
shares i entited to one vote per share.

*  Kothad Products LI, Is a hokling company with 249954 shares heid out of total 250000 shares lasued by the Compeny




MK WEB-TECH PRIVATE LIMITED

NOTES FORMING PART CF FINANCIAL STATEMENTS

iy l'{i £ v

3. Reserves and Surplus:
a. Surplus In Statament of Profit and Loss
Opening balances
{+} Net Profit / (Net Loss) For the curent year
Closing balances

TOTAL

4. Short Term Borrowings
Loans from related parties (Loans Payable on démand)
- Kothari Products Ltd. - Holding Company

TOTAL

8. Other Currant Liabliitles

* Other payablas pertains to:
(i) Statutory liabiflties

(i) Creditors for Expenses
Creditors for Expensa

{lii) Other
Security Daposits

11,24,69,508.13 6,79,03,972.30
1,81,683,822.63 2,45,85,535.83
13,06,33.430.66 | 11,24,69,508.13
13,06,33,430.66 | 11,24,69,508.13
2,09,40,982.25 4,33,87,100.25
2,09,40,982.25 | 4,33,87,460.26
30,329.00 30,338.00
2232403200 ] 2,23.24,032.00
2,23,84,3711.00 2,23,54,370.00

( Mown
l';k 1879w
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7. Other Non Current Assgts
{Unsecured, considered good)

MK WER-TECH PRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS

Prepaid Expenss 6,000.00 -
6,000.00 -
8. Cash & Cash Equivalent

Cash on Hand 712.00 712.00
Balances with banks:

In Current account 13,94,783.41 13,46,257.97

TOTAL 13,98,495.41 13.48.969.97

Short Term Loans and Advances
(Unsacured, considenad good)
Advance Income Tax and TDS (et of Provision for Tewe) 42,69,764.50 | 42,28,015.30
Prepald Expense 2.000.00 -

TOTAL 42,71,764.50

42,28,018.30




